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iRaha CHARTERED ACCOUNTANTS

Independent Auditor's Report on the Audited Quarterly and Year to Date
Financial Results of the Company pursuant to the Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

To the Board of Directors of Indel Money Limited
Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of Financial Results of Indel Money Limited
(“the Company”), for the quarter and year ended March 31, 2025, being submitted by
the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, the financial results:

i. are presented in accordance with the requirements of Regulation 52 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India, of the net profit and total comprehensive
profit and other financial information for the quarter and year ended March 31,
2025,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Results section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Management’s and Board of Directors’ Responsibilities for the Financial Results

These quarterly financial results as well as the year to date Financial Results have been
prepared on the basis of the annual financial statements.

The Company’s Management and Board of Directors are responsible for the preparation
and presentation of the financial results that give a true and fair view of the net loss and
other comprehensive loss and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
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with Regulation 52 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial Results that give a
true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Financial Results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

I Identify and assess the risks of material misstatement of the Financial Results,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

i Obtain an understanding of internal financial control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of such controls.

ii.  Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Management and the Board of Directors.

iv. Conclude on the appropriateness of the Management and the Board of Directors’
use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our




auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

V. Evaluate the overall presentation, structure and content of the Financial Results,
including the disclosures, and whether the Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The quarterly financial results are the balancing figures between the audited figures in
respect of the full financial year and the published unaudited year to date figures up to the
third quarter of the current financial year, which were subject to limited review.

For Bhatter & Company
Chartered Accountants

Firm Regd. NO;E}%OQZ
UDIN:25016937BMISXE2081 ////\- M«& W

Place: Mumbai lg-l Bhatter

Dated: 20" May, 2025 Proprietor
Membership No. 016937




INDEL MONEY LIMITED

(Office No.301, Floor No.3, Sai Arcade N.S Road, Mulund West, Mumbai - 400 080)

Balance Sheet as at March 31, 2025
{Rupees in Lakhs, unless otherwise stated)

Particulars As at As at
March 31, 2025(Audited) | March 31, 2024 (Audited)
l. Assets
Financial assets
Cash and cash equivalents 9,444 .41 9,551.40
Bank balances other than cash and cash equivalents 11,656.76 2,857.70
Receivables 10.65 9.27
Loans 1,55,845.27 1,01,395.33
Investments - -
Other financial assets 1,253.78 1,112.08
1,78,210.86 1,14,925.78
Non-financial assets
Current tax asset (net)
42.39 -
Deferred tax asset (net) - 417.48
Property, plant and equipment 2,452.12 1,769.48
Right-of-use assets 6,980.10 6,169.35
Intangible assets
116.50 137.20
Other non-financial assets
1,682.87 1,074.11
11,273.99 9,567.61
TOTAL 1,89,484.85 1,24,493.39
Liabllities and Equity
Liabilities
Financial liabilities
Trade payables
total outstanding dues of micro enterprises and small enterprises -
total outstanding dues of creditors other than micro enterprises
and small enterprises 104.99 127.74
Other payables
total outstanding dues of micro enterprises and small enterprises W Ni?;.
total outstanding dues of creditors other than micro enterprises @
and small enterprises 2]




Debt securities
83,362.50 37,210.68
Borrowings (other than debt securities)
43,527.88 36,761.04
Deposits
Subordinated Liabilities
14,534.60 16,799.20
Lease liability
7,965.32 6,984.95
Other financial liabilities
6,890.33 4,465.92
Non Financial liabilities
Provisions
308.70 221.87
Current tax liabilities (net)
349.73
Deferred tax liabilities (net)
220.03 -
Other non financial liabilities
625.23 454,13
Equity
Equity Share capital
24,314.72 14,314.70
Other equity
7,630.55 6,803.42
TOTAL 1,89,484.85 1,24,493.39
Summary of significant accounting policies
Accompanying notes are an integral part of the financial statements 0.00 (0)

As per our report of even date attached

Place: Kochi
Date: 20.05.2025

For and on behalf of Board of Directors of Indel
Money Limited

MOHANAN GOPALAKRISHNAN
MANAGING DIRECTOR
DIN: 02456142




INDEL MONEY LIMITED

(Office No.301, Floor No.3, Sai Arcade N.S Road, Mulund West, Mumbai - 400

080}
Statement of Profit and Loss for the Quarter and Year ended March 31, 2025
(% in lakhs)
Particulars For Quarter ended For the year ended
March 31 | December March March 31 2025 March 31, 2024
2025 31,2024 31,2024 (Audited) (Audited)
{Audited) | (Unaudited) | (Audited)
Revenue from operations
Interest income 5,194.79 6,120.23 | 5,605.71 27,956.31 26,450.85
Fees and commission
income 334.16 255.78 292.65 829.64 370.24
Gain on De Recognition of
Loan Assets 742.88 648.38 | 2,080.02 3,754.16 2,080.02
Total revenue from
operations 10,271.82 7,024.38 | 7,978.38 32,540.11 28,901.11
Other income 162.48 149.24 (73.00) 512.86 212.08
Total Income (1)
10,434.31 7,17362 | 7,905.38 33,052.97 29,113.19
Expenses
Finance costs 4,882.48 3,277.49 | 3,625.59 14,270.67 11,612.90
Impairment on financial
instruments (646.81) 21991 | 1,098.17 (170.62) 2,595.53
Employee benefits
expenses 2,050.92 1,859.03 | 1,441.84 7,416.35 4,882.63
Depreciation and
amortisation expense 365.85 512.46 387.77 1,799.39 1,322.38
Other expenses 1,207.19 79745 | 1,041.15 36753 3,124.02
Total Expenses (I1)
7,859.63 6,666.34 | 7,594.52 26,993.30 23,537.46
Profit / (Loss) before tax
(=111 2,574.68 507.28 | 310.86 6,059.67 5,575.73
Tax expense
Current tax
256.93 48.96 186.38 885.32 1,733.38
Earlier Year Tax
Adjustment 6.55 (1.94) 16.26 70.57 16.26
Deferred tax
381.28 282.59 | (100.58) 646.15 (160.04)
Total tax expense (IV) 1,589.60
644.75 329.61 102.06 1,602.03
Profit / (Loss) for the year (V)=(lll)-
(IV) 1,929.92 177.67 208.80




Other comprehensive
income
Items that will not be reclassified to
profit and loss
Remeasurement of the net
defined benefit (liability)/asset
Income tax relating to
the above

Items that will be reclassified to
profit and loss

Remeasurement of loan
assets

Income tax relating to
the above

Other comprehensive income/{loss)
for the Year, net of tax (V1)

Total comprehensive income/(loss)
for the Year (V)+(VI)

Earnings per equity share
[Nominal value of share Rs.10]

Basic

Diluted

(3.24)

0.82

(2.42)

1,927.50

0.92

0.92

(10.36)

261

(7.75)

165.92

0.08

0.08

4.49

21.98

26.48

235.28

0.33

0.33

(34.31)

8.64

(25.68)

4,431.96

2.17

(41.43)

10.43

(31.00)

3,955.13

2.97

2.97

Summary of significant accounting
policies

statements

Accompanying notes are an integral part of the financial

As per our report of even date attached

For and cn behalf of Board of Directors of Indel Money Limited

Mo

—

o

Gopalakrishanan
Managing Director
DIN N0 02456142

Umeslt Mohanan
Director
INNo. 02455902




INDEL MONEY LIMITED

(Office N0.301, Floor No.3, Sai Arcade N.S Road, Mulund West, Mumbai -

400 080)

Statement of Cash Flows for the Year ended March 31, 2025

(Rupees in Lakhs, unless otherwise stated)

Particulars For the year ended For the year ended
March 31,2025 March 31,2024
(Audited) (Audited)
A | CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax 6,059.67 5,575.73
Adjustments to reconcile loss before tax to cash
provided by operating activities
Depreciation and amortisation expenses 1,799.39 1,322.38
Impairment of financial instruments (170.62) 2,595.53
Net gain on fair value changes (287.08) (179.86)
Loss on sale of property, plant and equipment and intangible assets (105.46) 75.68
Gain on cancellation of leases {105.39) -
Provision for Gratuity

39.59 (3.58)
Provision for Compensated absence 57.99

71.28
Finance costs 14,270.67 11,612.90
Operating Profit before working capital changes 21,572.03 21,056.77
Movement in working capital :
(Increase)/ decrease in receivables (1.38) 1.52
(Increase) / Decrease in loans (54,180.48) (31,624.99)
(Increase) / Decrease in other bank balances (8,799.06) 2,425.24
{Increase) / Decrease in other financial assets (254.92) (302.29)
(Increase) / Decrease in other non financial assets (608.77) (262.01)
Increase / (Decrease) in trade payables (22.74) 77.41
Increase / (Decrease) in other financial liabilities 2,424.40 927.32
Increase / (Decrease) in other non financial liabilities 171.10 35455
Increase / (Decrease) in provisions (58.35) 360.80
Cash used in operations (39,758.16) {6,985.68)




Finance Costs paid

Income tax paid

Net Cash Flow used in operating activities (A)

B | CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment and intangible

assets (including intangible assets under development)

Proceeds from sale of property, plant and equipment and intangible

assets

Net proceeds from current investments
Net cash flow used in investing activities (B)

C | CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of Equity shares

Increase/ (decrease) in debt securities

Increase/ (decrease) in borrowings (other than debt securities)
Increase/ (decrease) in subordinated liabilities

Payment of lease liabilities
Net cash flow from financing activities (C)

(12,950.45)

(1,348.01)
(54,056.61)

(1,437.18)
116.08

287.08
(1,034.02)

6,296.35
45,556.84
6,766.83
(2,264.60)

(1,371.77)
54,983.65

(10,330.57)

(1,149.76)
(18,466.01)

(1,188.21)
1.28

11,952.74
10,765.81

1,000.00
6,201.70
8,244.94
(1,027.20)

(833.98)
13,585.46

Standalone Cash flow Statement for the year ended March 31, 2025

{Rupees in Lakhs, unless otherwise stated)

Particulars For the year ended For the year ended

March 31,2025 March 31,2024
Net (decrease)/ increase in cash and cash equivalents (A+B+C) (106.98) 5,885.26
Cash and cash equivalents as at the beginning of the year 9,551.40 3,666.14
Cash and cash equivalents as at the end of the year (Refer Note 13A) 9,444 .41 9,551.40

Note:

The above Cash Flow Statement has been prepared under the indirect method as set out in IndAS - 7 on Cash Flow

Statement prescribed under Companies (Accounting Standards) Rules, 2021.

For and on behalf of Board of Directors of Indel Money Limited

MOHAN

OPALAKRISHNAN

Managing Director

DIN: 02456142




I a
INDEL MONEY LIMITED

( formerly known as "Indel Money Private Limited")

Office No.301, Floor No.3, Sai Arcade N.S Road, Mulund West, Mumbai - 400 080
Notes to financial results as of 31% March, 2025

1 The above results have been reviewed by the Audit Committee dated 20" May, 2025 and approved by the
Board of Directors of Indel Money Limited at their respective meeting held on 20" May, 2025.

2 The company has adopted Indian Accounting Standards (IND AS) as notified under section 133 of the
Companies Act 2013 read with Companies (Indian Accounting Standards) Rules from April 01, 2019.
Financial Statements have been presented in accordance with format prescribed for Non Banking
Fianancial Companies under the Companies (Indian Accounting Standards) rules 2015 in Division Ill of
schedule Il

3 The above financial results have been audited by the statutory auditors of the Company has required under
regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (“Listing
Regulations”).

4  Other Equity includes Statutory reserve as per section 45 IC of the Reserve Bank of India Act 1934, Securities
Premium, Capital Reserve, Revaluation reserve, General Reserve, Retained Earnings and other
comprehensive Income.

5 The company is engaged primarily in the business of financing and accordingly there are no separate
reportable segments as per IND AS-108 dealing with Operating Segments.

6 Previous quarter/nine months/year figures have been regrouped / rearranged wherever necessary, to
conform with the current period presentation.

7  During the quarter and year ended March 31, 2025, the Company has transferred loans amounting to Rs.
35,409.02 lacs through Co-lending arrangements to the respective participating banks which are akin to
Direct assignment transaction under circular no. RBI/2020-2021/63 FIDD.CO.Plan.BC.N0.8/04.09.0 1/2020-
2 1, dated November 05, 2020,

8 Details of credit ratings assigned by various credit rating agencies.

Rating Agency Instrument Rating

CRISIL Bank Loan Facilities BBB+/Stable
CRISIL NCD, Non-Convertible Debentures BBB+/Stable
ACUITE NCD, Non-Convertible Debentures BBB+/Stable

Corporate Office Registered Office

Indel Money Limited Indel Money Limited ,301, Sai Arcade,
3rd Floor, Indel House, Kochi, Kerala - 682 033 N S Road, Mulund, Mumbai (W) - 400 080
customercare@indelmoney.com, www.indelmoney.com CIN UB5990MH1986PLC040897
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10

11

Disclosure pursuant to Regulation 54 of Securities and Exchange Board of India (Listing Obligations And
Disclosure Requirements) Regultions, 2015.

a) Nature of security

The principal amount of the Secured NCDs issued together with all interest due on the Secured NCDs, as
well as all costs, charges, all fees, remuneration of Debenture Trustee and expenses payable in respect
thereof shall be secured by way of first ranking pari passu charge with Existing Secured Creditors, on current
assets, including book debts, receivables, loans and advances and cash & bank balances (excluding reserves
created in accordance with law and exclusive charge created in favor of secured charge holders in terms of
their respective loan agreements/documents), both present and future of the Company.

b) Disclosure of the asset cover available in case of non-convertible debt securities pursuant to regulation
54(3) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation
2015;

The Company has maintained requisite full asset cover by way of floating charge on book debts of the
Company on its Secured Listed non-convertible debentures as at 31 March, 2025.

There is no deviation in the use of issue proceeds of non-convertible securities as compared to the objects
of the issue.

The Reserve Bank of India (RBI) vide its circular no. RBI/20 21-2022/ 125 DOR.STR. REC.68/21.04.048/2021-
22 dated November 12, 2021 on "Prudential norms on Income Recognition, Asset Classification and
Provisioning (IRACP) pertaining to Advances - Clarifications", had clarified / harmonized certain aspects of
extant regulatory guidelines with a view to ensuring uniformity in the implementation of IRACP norms
across all lending institutions. The Company has since taken necessary steps to implement the provisions
of this circular under TRAMP norms effective from November 12, 2021.

The Indian Parliament has approved the Code on Social Security, 2020 which subsumes the Provident Fund
and the Gratuity Act and rules thereunder. The Ministry of Labour and Employment has also released draft
rules thereunder 13 November 2020 and has invited suggestions from stakeholders which are under active
consideration by the Ministry. The Company will evaluate the rules, assess the impact, if any and account
for the same once the rules are notified and become effective.

12 Information as required by Regulation 52(4) of the SEBI (Listing Obligation and Disclosure Requirements)

Regulations 2015 as amended, is attached as Annexure 1

Name : Mohanan Gopalakrishnan
Designation : Managing Director

DIN : 02456142

Place : Kochi

Date : 20.05.2025



Annexure 1

Disclosures in compliance with Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligation

and Disclosure Requirement) Regulations, 2015 for the Quarter and Year ended March 31, 2025

Ratios 31-03-2025
Sl No Particulars Ratio
1 Debt Equity Ratio 4.43
2 Debt service coverage ratio; 016
Int t Service C Rati
3 nterest Service Coverage Ratio 143
4 outstanding redeemable preference shares (quantity and NA
value)
5 capital redemption reserve/debenture redemption reserve NA
6 Debenture redemption reserve NA
7 Net Worth (In lakh) 31,045.97
8 Profit After Tax (In Lakh) 4,457.64
9 Earning Per Share ( Not Annualised)
. Basi
a. Basic 517
b. Diluted
il 217
10 Current Ratio 389
long term debt to working capital; NA
bad debts to A t ivable ratio;
ad debts to Account receivable ratio 0.00
current liability ratio; NA
11 Total Debts to Total Assets 675
debtors’ turnover; NA
inventory turnover; NA
12 0 ting Margi
perating Margin 018
13 Net Profit Margin 013
14 Sector Specific equivalent Ratios
a. Gross NPA




b. Net NPA

2,104.03
C. % of Gross NPA 1.88%
C. % of Net NPA 1.35%
c. Capital Risk Adequacy Ratio (CRAR%) 20.52%

-
Name : Mohanan Gopalakrishnan
Designation : Managing Director
DIN : 02456142
Place : Kochi

Date : 20.05.2025




INDIA

CERT.NO./BC/40/2

To,
BSE Limited,

Bhatter & Company

CHARTERED ACCOUNTANTS

025-26

P.J. Towers, Dalal Street,
Mumbai - 400 001.

Sub: Statement on utilization of issue proceeds of non-convertible securities pursuant to

Regulation 52(7) of the SEBI LODR Regulations, 2015

We, hereby confirm that the Company has issued the following debentures as on quarter ended
315t March, 2025 and all proceeds of the issue have been fully utilized/ the purpose for which
these proceeds were raised have been achieved:

A. Statement of utilization of issue proceeds:

Name of | ISIN Mode of | Type | Date  of | Amount | Funds | Any |If8 is  Rema
| the Fund of raising Raised | utilized | devi | Yes, |rks, if
Issuer Raising instr | funds (X in | atio | then " any |
‘I (Public umen Lakhs) n speci
issues/ t | fy the
‘ Private | (Yes | purp
placement) / ose of
‘ No) | for
‘ whic
| “h the
| funds
were
‘ utiliz
] ed
" Indel 2 3 4 5 6 7 |8 | 9 | 10
Money ;
| Limited | ] |
i INEOBUS07023 | Public Issue NCD 25.10.2021 | 337.54 33754 | No ; ‘
(Redeemed) B
‘ INEOBUS07031 | Publiclssue | NCD | 25.10.2021 | 247.62 247.62 ' No
| (Redeemed)
| "INEOBUS07049 | Public Issue NCD—""QEi’lB’.ZuzT 2,129.48 | 2,12948 No
| (Redeemed) | ‘ !
INEOBUS07056 | Public Issue | NCD | 25.10.2021 | 1,092.59 | 1,092.59  No
: | (Redeemed) :
“INEOBUS07064 | PublicIssue | NCD | 25.10.2021 | 57328 |57328 No |
(Redeemed)
INEOBUS07072 | Publiclssue | NCD | 25.10.2021 | 90.57 | 90.57  No 3
(Redeemed) ‘,

307, Tulsiani Chambers, Nariman Point, Mumbai - 400 021
Tel.: 2285 3039 / 3020 8868 * E-mail : dhbhatter@gmail.com '

\




INEOBUSO07080 | Public Issue | NCD 25.10.2021 | 238.68 238.68 No 1
(Redeemed)
INEOBUS07098 | Public Issue | NCD | 25.10.2021 | 631.83 | 631.83 | No g
INEOBUS08013 | Public Issue | NCD 25.10.2021 | 2701.18 | 2701.18 | No i
INEOBUS08021 | Public Issue | NCD 25.10.2021 | 83.93 83.93 No '

INEOBUS08039 | PublicIssue | NCD | 25.10.2021 | 1274.19 | 1274.19 ‘fNo __T

INEOBUS07502 | PublicIssue | NCD | 28.06.2022 | 433.2 433.2 j[l\!o |
(Redermed) | MEIEN SEEAERE RS S

INEOBUS07528 | Public Issue | NCD | 1 201.45 201.45 No |
(Redeemed) | 28.06.2022 '

INEOBUS07510 | PublicIssue | NCD | 28.06.2022 | 13828 | 138.28 No | |
(Redeemed) | 1

INEOBUS07536 | PublicIssue | NCD | 28.06.2022 | 14831 | 14831 | No | | :
(Redeemed) :

INEOBUS07544 | PublicIssue | NCD | 28.06.2022 | 3332.33 | 333233  No i
(Redeemed)

INEOBUS07551 | Public Issue | NCD | 28.06.2022 | 1104.33 | 1104.33 | No |
(Redeemed)

INEOBUS07569 | Public Issue | NCD | 28.06.2022 | 2101.24 | 2101.24 | No B

INEOBUS07577 | PublicIssue | NCD | 28.06.2022 | 689.18 | 689.18  No - |

INEOBUS07932 | PublicIssue | NCD | 23.06.2023 | 366.99 |366.99 | No - o
(Redeemed) | ‘

INEOBUS07924 | Public Issue | NCD 1'23.06.'262'15_"7}255& 144553 [ No | |

L | (Redeemed) 5 RS RN SN N S

INEOBUS07981 | Public Issue | NCD | 23.06.2023 | 2647.83 | 2647.83 | No ]

INEOBUS07973 | Public Issue | NCD | 23.06.2023 | 940.05 | 940.05 | No N

INEOBUS07940 | Publiclssue | NCD | 23.06.2023 | 280535 | 280535  No
INEOBUS07957 | Public Issue | NCD | 23.06.2023 [ 47.3¢4  47.34 | No
INEOBUS07965 | PublicIssue | NCD | 23.06.2023 | 1478.77 | 1478.77 No

INEOBUS07684 | Private NCD | 01.09.2022 | 2500 2500 No B |
Placement ‘ |
(Redeemed) . f

R Private NCD | 01.09.2022 | 2500 2500 [No | [

Placement '

| INEOBUS07643 | (Redeemed) L i NPT I PR ICUN L (e |

INEOBUSO7AB | Private NCD | 05.06.2023 | 1500 1500 No

3 | Placement ' |
(Redeemed)

INEOBUSO7AA | Private NCD | 05.06.2023 | 1000 | 1000 | No | _

5 Placement l ‘
(Redeemed)

INEOBUSO07AJ6 | Private NCD |19.10.2023 |2500 | 2500 i
Placement




INEOBUSO7AYS | Public Issue | NCD | 16.02.2024 [ 44198 [441.98 | No

INEOBUSO7AZ2 | Public Issue | NCD | 16.02.2024 | 402.05 | 402.05 No

INEOBUSOD7AX7 | Public Issue | NCD | 16.02.2024 | 30507 |305.07 No |

INEOBUSO7AW | PublicIssue | NCD  16.02.2024 170.77 | 170.77 _ No -

9 |

INEOBUSO7AS7 | PublicIssue | NCD | 16.02.2024 | 1653.10 | 1653.10 | No L |

INEOBUSO7AU | Publiclssue | NCD | 16.02.2024 | 267.37 |267.37 | No

3 |

INEOBUSO7ATS | Public Issue | NCD | 16.02.2024 | 3232.30 |3232.30 | No ]

INEOBUS0O7AV1 | Public Issue | NCD | 16.02.2024 | 1340.11 | 1340.11 | No

INEOBUSO7BA | Private NCD | 19.06.2024 | 2500 2500 No |

3 Placement } ‘

INEOBUSO7BCY | Private NCD |14.10.2024 | 2500 2500 No ' |
Placement | ;

INEOBUSO7BB1 | Public Issue | NCD | 08.11.2024 | 637.86 | 637.86 | No |

| INEOBUSO7BH | PublicIssue | NCD | 08.11.2024 | 663.99 |663.99 No

' g | |

INEOBUSO7BD | Public Issue | NCD 08.11.2024 : 802.64 802.64  No T

; |

INEOBUSO7BI6 | Public Issue | NCD | 08.11.2024 | 1613.64 | 1613.64 No B *

INEOBUSO7BGO | Public Issue | NCD | 08.11.2024 | 37045 | 370.45  No :

' INEOBUSO7BES | Public Issue | NCD | 08.11.2024 | 3532.26 | 3532.26 | No

INEOBUSO7BF2 | Public Issue | NCD | 08.11.2024 | 2696.10 | 2696.10 | No |

INEOBUSO7BJ4 | Private NCD |07.11.2024 | 5000 5000 No |
Placement J

INEOBUSO7BK | Private NCD | 06.12.2024 | 7500 7500 No ‘

2 Placement :

INEOBUSO7BLO | Private NCD | 08.01.2025 | 10000 | 10000  No i
Placement ‘

INEOBUSO7BM | Private NCD | 14.01.2025 | 2000 | 2000 No ~ 4

8 Placement ‘ i ‘

INEOBUSO7BN | Private NCD | 18.02.2015 | 50000 | 50000 | No {

6 Placement J | =

INEOBUSO7BO | Private NCD | 07.03.2025 | 5000 5000 | No |

4 Placement . ‘

INEOBUSO7BP1 | Private NCD |13.03.2025 | 10000 | 10000 | No B
Placement | | |




B. Statement of deviation/ variation in use of Issue proceeds:

Particulars

Remarks

Name of listed entity

Indel Money Limited

Mode of fund raising

Public issue & Private placement

Type of instrument
Date of raising funds

Epn-convertiblg Debentures
As per Part A

‘ Amount raised

As per Part A

' Report filed for quarter ended

31 Ma réh; 2025

?_ls there a deviation/ variation in use of funds raised? No

" Whether any apprdval is required to vary the objects ofthe  No N
issuestated in the prospectus/ offer document?

1 If yes, details of the apbx%@él-s_o-l:-e_qLFCF_______ No S

' Date of approval NA
Explanation for the deviation/ variation NA -

' Comments of the audit committee after review NA = =L

' Comments of the auditors, if any NA

folEo_v_v_iE_g table:

Not Applicable

Objects for which funds have been raised and where there has been a deviation/ variation, in the

Deviation could mean:

~a Deviation in the objects or purposes for which the funds have been raised.

| . . . ol o IS B . . . .
b Deviation in the amount of funds actually utilized as against what was originally disclosed.

Kindly take the same on record.
Thanking You,
Yours Faithfully,

For Bhatter & Company
Chartered Accountants
Firm Reg. No. 131092W
UDIN: 25016937BMISXA6593

Daulal H. Bhatter
Proprietor
M.No. 016937

Place: Mumbai
Date: 20/05/2025




INDIA

Bhatter & Company

CHARTERED ACCOUNTANTS

CERT.NO./BC/39/2025-26

Security Cover in respect of listed Debt Securities of the listed entity

To,
BSE Limited
Mumbai

Certificate for Security Cover in respect of listed Debt Securities of the listed entity

Based on examination of books of accounts and other relevant records/documents, we hereby

certify that:

a) The listed entity has vide its Board Resolution and information memorandum,/ offer
document and under various Debenture Trust Deeds, has issued the following listed debt

securities:

ISIN Private Secured/ | Sanctio Name of the Remark l
Placement | Unsecure | ned Debenture S
- /Public d Amount Trustee
| Issue (X in |
\ lakhs)
INEOBUS07023 | Public Secured 337.54 Vistra ITCL (Redeemed)
L | Issue (India) Limited N
INEOBUS07031 | Public Secured 247.62 Vistra ITCL (Redeemed) |
Issue (India) Limited -
| INEOBUS07049 | Public Secured 2,129.48 Vistra ITCL (Redeemed)
L Issue (India) Limited .
INEOBUS07056 | Public Secured 1,092.59 Vistra ITCL (Redeemed)
| Issue (India) Limited
INEOBUSO07064 | Public Secured 573.28 Vistra I'TCL (Redeemed)
Issue (India) Limited | B
INEOBUS07072 | Public Secured 90.57 Vistra I'TCL (Redeemed)
1 B B | Issue | . (India) Limited 7 7
| INEOBUS07080 | Public Secured | 238.68 Vistra ITCL | (Redeemed)
| lssue | | (india) Limited |
INEOBUS07098 | Public Secured | 631.83 Vistra ITCL
| Issue (India) Limited
INEOBUS08013 i Public Unsecure | 2701.18 Vistra ITCL
o issue |d | |(India) Limited
| INEOBUS08021 | Public Unsecure | 83.93 Vistra ITCL
Issue d (India) Limited B
INEOBUS08039 | Public Unsecure | 1274.19 Vistra ITCL
| Issue d (India) Limited

307, Tulsiani Chambers, Nariman Point, Mumbai - 400 021
Tel.: 2285 3039 / 3020 8868 « E-mail : dhbhatter@gmail.com




INEOBUS07502 | Public Secured 433.2 Vistra ITCL (Redeemed)
Issue (India) Limited ) o
INEOBUS07528 | Public Secured 201.45 Vistra ITCL (Redeemed)
Issue (India) Limited
INEOBUS07510 | Public Secured 138.28 Vistra ITCL (Redeemed)
Issue (India) Limited
INEOBUS07536 | Public Secured 148.31 Vistra ITCL (Redeemed)
| llssue . -y | (India) Limited | S
INEOBUS07544  Public Secured 3332.33 Vistra ITCL (Redeemed)
| | Issue | (India) Limited e
INEOBUS07551  Public Secured | 1104.33 Vistra ITCL ' (Redeemed)
J | Issue (India) Limited
' INEOBUS07569 | Public Secured | 2101.24 Vistra ITCL
| Issue (India) Limited -
INEOBUS07577 | Public Secured 689.18 Vistra ITCL
[ Issue (India) Limited
INEOBUS07932 | Public Secured 366.99 Vistra ITCL (Redeemed)
Issue (India) Limited
INEOBUS07924 | Public Secured 445.53 Vistra ITCL (Redeemed)
Issue (India) Limited
INEOBUS07981 | Public Secured 2647.83 Vistra ITCL
| o ileges | o - | - | [idia) Livnited
INEOBUS07973 | Public Secured 940.05 Vistra ITCL
Issue - (India) Limited
INEOBUS07940 | Public Secured 2805.35 Vistra ITCL \
| Issue | | ~l(India) Limited |
| INEOBUS07957 | Public Secured 47.34 Vistra I'TCL
iy |lssve | | |(india)Limited | ‘
INEOBUS07965 | Public Secured 1478.77 Vistra ITCL
Issue (India) Limited |
INEOBUS07684 | Private Secured 2500 Catalyst (Redeemed) |
Placement Trusteeship '
Limited |
INEOBUS07643 | Private Secured 2500 Catalyst (Redeemed)
Placement Trusteeship
_y Limited L ,
INEOBUSO7AB | Private Secured 1500 Vardhman (Redeemed)
3 Placement Trusteeship
; - Private Limited |
[ INEOBUSO7AA | Private Secured 1000 Vardhman (Redeemed)
| & | Placement Trusteeship | ;
! | Private Limited | |
[ INEOBUSO7A]6 | Private Secured 2500 Vardhman | (Redeemed) ‘
Placement Trusteeship : |
Private Limited ) 4
INEOBUSO7AYS5 | Public Secured 441.98 Catalyst
3 Issue Trusteeship
Limited




INEOBUSO7AZ2 | Public Secured 402.05 Catalyst i |
Issue Trusteeship ‘
A R L lLiwieed 0 | 00
INEOBUSO7AX7 @ Public Secured 305.07 Catalyst
Issue Trusteeship
Limited )
INEOBUSO7AW | Public Secured 170.77 Catalyst
9 Issue Trusteeship
Limited
INEOBUS07AS7 | Public Secured 1653.10 Catalyst
Issue Trusteeship
Limited
INEOBUSO7AU | Public Secured 267.37 Catalyst
'3 Issue Trusteeship
| | _ |Limited |
[ INEOBUSO7ATS | Public Secured 3232.30 Catalyst
; Issue Trusteeship |
R S _ |Limited | =
| INEOBUSO7AV1 ' Public Secured 1340.11 Catalyst
 Issue Trusteeship
' o o Ahiroled o 4 )
| INEOBUSO7BA | Private Secured 2500 Vardhman ‘
3 Placement Trusteeship
Private Limited
INEOBUSO7BC9 | Private Secured 2500 Vardhman
Placement Trusteeship
Private Limited
INEOBUS07BB1 | Public Secured 637.86 Vistra ITCL
. ilssue | | |(India) Limited
INEOBUSO7BH | Public Secured 663.99 Vistra ITCL
8 Issue (India) Limited &
INEOBUSO7BD | Public Secured 802.64 Vistra ITCL
& Issue e (India) Limited
| INEOBUSO7BI6 | Public Secured 1613.64 Vistra ITCL !
I _lIssue T (India) Limited
INEOBUSO7BGO | Public Secured 370.45 Vistra ITCL
Issue (India) Limited Szt
INEOBUSO7BES | Public Secured 3532.26 Vistra ITCL ,
! Issue (India) Limited
| INEOBUSO7BF2 | Public Secured 2696.10 Vistra ITCL
N Issue (India) Limited -
INEOBUSO7BJ4 | Private Secured 5000 Vardhman
' Placement Trusteeship
Private Limited
INEOBUSO7BK | Private Secured 7500 Vardhman
2 Placement Trusteeship
A ___| Private Limited | =
INEOBUSO7BLO | Private Secured 10000 Vardhman
| Placement Trusteeship ‘ |
l® Private Limited |




INEOBUSO7BM | Private Secured 2000 Catalyst
8 Placement Trusteeship
Limited
INEOBUSO7BN | Private Secured 50000 Vardhman
6 Placement Trusteeship
) g Private Limited |
INEOBUSO7BO | Private Secured 5000 Vardhman
4 Placement Trusteeship
‘ B _ B | Private Limited |
INEOBUSO7BP1 | Private Secured 10000 Catalyst |
Placement Trusteeship |
L . Lol | Limited 7!

b) Security Cover for listed debt securities:

i. The financial information as on 31-03-2025 has been extracted from the books of
accounts for the quarter ended 31-03-2025 and other relevant records of the listed entity.

ii. The assets of the listed entity have adequate coverage of the interest and principal
amount, which is in accordance with the terms of issue/ debenture trust deed (calculation
as per statement of Security cover ratio for the Secured debt securities -Annexure- A)

c¢) Compliance of all the covenants/terms of the issue in respect of listed debt
securities of the listed entity

We have examined the compliances made by the listed entity in respect of the
covenants/terms of the issue of the listed debt securities (NCD’s) and certify that such
covenants/terms of the issue have been complied by the listed entity.

For Bhatter & Company
Chartered Accountants

Firm Reg. No. 131092W
UDIN: 25016937BMISWZ1541

Daulal H. Bhatter
Proprietor
M.No. 016937

Place: Mumbai

Date: 20/05/2025



Security Cover - Annexure A

Ratig

Colurnn B Columnc' Colum i Colum , glil Column ziv Column gv Colum vl Column il Column ) Column & Column L — Column M Column N Column O
Celumn A
Exclusive Charge Exclus ive Pari- Passy Pari- Passu Charge Pari- Passu  |Assets not offered | Eliminati on {Total Cto Related 1o only those items covered by this certificate
Charg e Charge Charge a8 Securit y {amount in H)
Particular s
negative)
Description of asset for Assets shared by pari | Other assets an debt amount Market Value |Carrying /book value for Carrying value/book
which this certificate passu debt holder which there is considere d for Astets exclusive charge assets value for pari passu
fi {i - et value i Market Value i
reiate Deta far which this Other 042 ow ?.mucmnm debt guw.t!n& pari- Passu ) mare than once n:mﬁnﬂn o:. where market value is charge assets where Total
s by il which this | this certificate is issued  |charge (excludin (due to Exclusive basis |{not for Parl passu |market value is not VaksoleReih
P Debt certifica te & g items exclusive plus ascertzinable or charge ascertalnable or N
being issued other debt with covered in pari passu applicable {for Eg Bank Assets™  lapplicable
paripassur charge) column F charge) Balance, DSRA market (For Eg. Bank Batance,
value is not applicable) DSRA market value is
Relating to Column F
Book Boak Yes/ Book Book
Vaive Value No Value Value
ASSETS
Property. Fund Asser No: 245212 2,452.12
Plant and Equipment
Capital
Wark-in- Progress
e of N
e No 5920 10 6,380.10
Use Azsats
Goodwill
Intangible Assets i Aseet NO 116.50 116.50
Intangible Assets under Develapment
Investment s Invesiments < |NO
Loans Lpans 0 78.688.05 |Yes ¥7.157.21 1,55,845 27 72,157.21 77,157.21
Inventories
b Trage Receiatie ) 1065 1068 1065 w0es
Recewsble s Yes
Cash and Cash Equivalents ves 2110117 2110117 2110147 21,101.17
Bank Balances other than Cash and
Cash Equivalents
Others NO 2,979.04 2,979.04
Total 78.688.05 98265 G4 1252777 1,89,484.85 98,269.03 98,265.03
LIABILITIES )
Debt securities to whic 226 {1,715.04)) 20,974.42
certificate perains:
Other debt sharing parn 12.07110 19,318 79
with above ge
Othe: debt sha 37712335 37,723.7%
with above
Other debt sharing par-passu chargs
'with above debt
Othiey Dete 4,625 30 462530
[sione 1453260 14,534.60
19.444.83 24.13 {5 43,527.88
o e
Debt = 1.063:82
1.063 82
| Securites
Others N 171 97 71719
Trade Payoables 104 55 10299
Lease 1,965 32 796532
Currerit rax (ne
Provisions 3087 308 74
Other
31,845 2
Total 69,239.68 5,135 1.89.484 B¢
Cover on Book
Value
Cover on Market
Value”
L
Exclusive Security Par-Passu Security 8
Cover Cover Ratio




